
 
 
 

Prospectus Supplement 
 
John Hancock Variable Insurance Trust 
Disciplined Value International Trust (the fund) 
 
Supplement dated March 31, 2023 to the current Prospectus, as may be supplemented (the Prospectus) 
 
As of December 31, 2023 (the Effective Date), Joseph F. Feeney, Jr. will no longer serve as a portfolio manager for the fund. 
Accordingly, as of the Effective Date, all references to Mr. Feeney will be removed from the Prospectus.   
 
As of the Effective Date, Christopher K. Hart, CFA and Joshua M. Jones, CFA will continue to serve as portfolio managers and be 
jointly and primarily responsible for the day-to-day management of the fund’s portfolio. 

 
 
You should read this supplement in conjunction with the Prospectus and retain it for your future reference. 



 
 
 

Prospectus Supplement 
 
John Hancock Variable Insurance Trust 
Disciplined Value International Trust (the fund) 
 
Supplement dated March 30, 2023 to the current prospectus, as may be supplemented (the Prospectus) 
 
At a meeting held on March 28-30, 2023, the fund’s Board of Trustees approved a management fee reduction. As a result, the 
information found in the “Annual fund operating expenses” table and the “Expense example” table in the Fund Summary section of the 
prospectus for this fund are amended and restated as follows to reflect the fund’s management fee schedule effective April 1, 2023 (the 
Effective Date): 
Annual fund operating expenses (%) (expenses that you pay each year as a percentage of the value of your 
investment) 

Series 
I 

Series 
II 

Series 
NAV 

Management fee1 0.70 0.70 0.70 
Distribution and service (Rule 12b-1) fees 0.05 0.25 0.00 
Other expenses 0.11 0.11 0.11 
Acquired fund fees and expenses2 0.01 0.01 0.01 
Total annual fund operating expenses3 0.87 1.07 0.82 
Contractual expense reimbursement4 –0.01 –0.01 –0.01 
Total annual fund operating expenses after expense reimbursements 0.86 1.06 0.81 
1 “Management fee” has been restated to reflect the contractual management fee schedule effective April 1, 2023. 
2 “Acquired fund fees and expenses” are based on indirect net expenses associated with the fund’s investments in underlying investment companies. 
3 The “Total annual fund operating expenses” shown may not correlate to the fund’s ratios of expenses to average daily net assets shown in the “Financial highlights” 
section of the fund’s prospectus, which does not include “Acquired fund fees and expenses.” 
4 The advisor contractually agrees to waive a portion of its management fee and/or reimburse expenses for the fund and certain other John Hancock funds according to an 
asset level breakpoint schedule that is based on the aggregate net assets of all the funds participating in the waiver or reimbursement, including the fund (the 
participating portfolios). This waiver equals, on an annualized basis, 0.0100% of that portion of the aggregate net assets of all the participating portfolios that exceeds 
$75 billion but is less than or equal to $125 billion; 0.0125% of that portion of the aggregate net assets of all the participating portfolios that exceeds $125 billion but is 
less than or equal to $150 billion; 0.0150% of that portion of the aggregate net assets of all the participating portfolios that exceeds $150 billion but is less than or equal 
to $175 billion; 0.0175% of that portion of the aggregate net assets of all the participating portfolios that exceeds $175 billion but is less than or equal to $200 billion; 
0.0200% of that portion of the aggregate net assets of all the participating portfolios that exceeds $200 billion but is less than or equal to $225 billion; and 0.0225% of 
that portion of the aggregate net assets of all the participating portfolios that exceeds $225 billion. The amount of the reimbursement is calculated daily and allocated 
among all the participating portfolios in proportion to the daily net assets of each participating portfolio. During its most recent fiscal year, the fund’s reimbursement 
amounted to 0.01% of the fund’s average daily net assets. This agreement expires on July 31, 2024, unless renewed by mutual agreement of the fund and the advisor 
based upon a determination that this is appropriate under the circumstances at that time. 
Expense example 
The examples are intended to help you compare the cost of investing in the fund with the cost of investing in other mutual funds. The examples 
assume that $10,000 is invested in the fund for the periods indicated and then all shares are redeemed at the end of those periods. The examples also 
assume that the investment has a 5% return each year and that the fund’s operating expenses remain the same. The expense example does not reflect 
fees and expenses of any variable insurance contract that may use the fund as its underlying investment option and would be higher if they did. 
Although your actual costs may be higher or lower, based on these assumptions your costs would be:      
Expenses ($) Series I Series II Series NAV 
1 year 88 108 83 
3 years 277 339 261 
5 years 481 589 454 
10 years 1,072 1,305 1,013 
 
Additionally, as of the Effective Date, the fund’s management fee schedule in the “Appendix A” Schedule of Management Fees is 
amended and restated as follows: 
 
Disciplined Value International Trust  0.750%   — first $500 million 

 0.720%   — next $500 million; 
 0.690%   — next $1 billion; 
 0.670%  — next $1 billion; 
 0.660%                 — next $2 billion; and 
 0.650%   — excess over $5 billion. † 
 

† The fee schedule above became effective on April 1, 2023. 
 
You should read this supplement in conjunction with the Prospectus and retain it for your future reference. 



 
 
 

Prospectus Supplement 
 
John Hancock Variable Insurance Trust 
Capital Appreciation Trust (the fund) 
 
Supplement dated March 30, 2023 to the current Prospectus, as may be supplemented (the Prospectus) 
 
Effective immediately, Rebecca Irwin no longer serves as a portfolio manager of the fund. Accordingly, effective immediately, all 
references to Ms. Irwin are removed from the Prospectus.  
 
Blair A. Boyer, Michael A. Del Balso, Natasha Kuhlkin, CFA, and Kathleen A. McCarragher will continue to serve as portfolio managers 
of the fund and are jointly and primarily responsible for the day-to-day management of the fund’s portfolio.  

 
 
You should read this supplement in conjunction with the Prospectus and retain it for your future reference. 



 
 

 
 
 

 

Prospectus Supplement 
 
 
John Hancock Variable Insurance Trust 
Small Cap Stock Trust (the fund) 
 
Supplement dated March 28, 2023 to the current Prospectus, as may be supplemented (the Prospectus) 
 
Effective immediately, John V. Schneider, CFA, no longer serves as a portfolio manager of the fund. Accordingly, effective immediately, 
all references to Mr. Schneider are removed from the Prospectus. 
 
Ranjit Ramachandran, CFA will continue to serve as portfolio manager of the fund and is primarily responsible for the day-to-day 
management of the fund’s portfolio.  
 
 
You should read this supplement in conjunction with the Prospectus and retain it for your future reference. 



 
 

 
 
 

 

Prospectus Supplement 
 
 
John Hancock Variable Insurance Trust 
Global Equity Trust (the fund) 
 
Supplement dated March 27, 2023 to the current Prospectus, as may be supplemented (the Prospectus) 
 
Effective March 31, 2023, Uday Chatterjee will no longer serve as a portfolio manager of the fund. Accordingly, all references to Mr. 
Chatterjee will be removed from the Prospectus as of March 31, 2023. 
 
As of November 30, 2023 (the Effective Date), Edward Ritchie, ASIP, will be added as a portfolio manager of the fund. As of the Effective 
Date, Paul Boyne, Stephen Hermsdorf and Felicity Smith will continue as portfolio managers of the fund and, along with Edward Ritchie, 
ASIP, will be jointly and primarily responsible for the day-to-day management of the fund’s portfolio.  
 
As of the Effective Date, the following amends and supplements the summary section of the Prospectus for the fund under the heading 
“Portfolio management”: 
 

Edward Ritchie, ASIP 
Portfolio Manager and Analyst 
Managed fund since 2023 

 
As of the Effective Date, the information in the “Subadvisors and Portfolio Managers” section of the Prospectus under the heading 
“Manulife Investment Management (US) LLC (“Manulife IM (US)”)” will be amended to include Edward Ritchie, ASIP, as a portfolio 
manager of the fund within the table of portfolio managers specific to the fund, as well as to include the below in the bulleted list of the 
portfolio managers below the table: 
 

Edward Ritchie, ASIP. Portfolio Manager and Analyst; joined Manulife IM (US) in 2010. 
 
 
You should read this supplement in conjunction with the Prospectus and retain it for your future reference. 



Prospectus Supplement 

John Hancock Variable Insurance Trust 
Capital Appreciation Trust (the fund) 

Supplement dated January 4, 2023 to the current Prospectus, as may be supplemented (the Prospectus) 

Effective immediately, Spiros “Sig” Segalas no longer serves as a portfolio manager for the fund. Accordingly, effective immediately, all 
references to Mr. Segalas are removed from the Prospectus.    

Blair A. Boyer, Michael A. Del Balso, Rebecca Irwin, Natasha Kuhlkin, CFA, and Kathleen A. McCarragher will continue to serve as 
portfolio managers and are jointly and primarily responsible for the day-to-day management of the fund’s portfolio. 

You should read this supplement in conjunction with the Prospectus and retain it for your future reference. 



  
 

 
 
 

 

Prospectus Supplement 
 
 
John Hancock Variable Insurance Trust  
 
Emerging Markets Value Trust  
International Small Company Trust (the funds) 
 
Supplement dated December 23, 2022 to the current Prospectus, as may be supplemented (the Prospectus) 
 
As of January 1, 2023 (the Effective Date), Bhanu P. Singh will no longer serve as a portfolio manager for the funds. Accordingly, all 
references to Mr. Singh will be removed from the Prospectus as of the Effective Date.   
 
 
You should read this supplement in conjunction with the Prospectus and retain it for your future reference. 



 

 
 
 

 

Prospectus Supplement 
 
John Hancock Variable Insurance Trust  
 
Lifestyle Balanced Portfolio  
Lifestyle Conservative Portfolio  
Lifestyle Growth Portfolio  
Lifestyle Moderate Portfolio (the funds) 
 
Supplement dated December 15, 2022 to the current Prospectus, as may be supplemented (the Prospectus) 
 
As of January 1, 2023 (the Effective Date), Geoffrey Kelley, CFA, and David Kobuszewski, CFA, will be added as portfolio managers of 
the funds. As of the Effective Date, Geoffrey Kelley, CFA, David Kobuszewski, CFA, Robert Sykes, CFA, and Nathan Thooft, CFA, will 
be jointly and primarily responsible for the day-to-day management of the funds’ portfolios. 
 
Accordingly, as of the Effective Date, the following portfolio manager information amends and supplements the summary section of the 
Prospectus for each fund under the heading “Portfolio management”: 
 

Geoffrey Kelley, CFA 
Senior Managing Director, Senior Portfolio Manager and Global 
Head of Strategic Asset Allocation, Multi-Asset Solutions Team 
Managed fund since 2023 

David Kobuszewski, CFA 
Managing Director, Portfolio Manager and Senior Investment 
Analyst, Multi-Asset Solutions Team 
Managed fund since 2023 

 
As of the Effective Date, the information in the “Subadvisors and Portfolio Managers” section of the Prospectus under the heading 
“Manulife Investment Management (US) LLC (“Manulife IM (US)”)” will be amended to include Geoffrey Kelley, CFA, and David 
Kobuszewski, CFA, as portfolio managers of the funds, within the table of portfolio managers specific to the funds, as well as to include 
the below in the bulleted list of the portfolio managers below the table: 
 

Geoffrey Kelley, CFA. Senior Managing Director, Senior Portfolio Manager and Global Head of Strategic Asset Allocation, Multi-
Asset Solutions Team; joined Manulife IM (US) in 2018. 
 
David Kobuszewski, CFA. Managing Director, Portfolio Manager and Senior Investment Analyst, Multi-Asset Solutions Team; 
joined Manulife IM (US) in 2018. 

 
 
You should read this supplement in conjunction with the Prospectus and retain it for your future reference.  
 



  
 

 
 
 

 

Prospectus Supplement 
 
 
John Hancock Variable Insurance Trust  
Science & Technology Trust (the fund) 
 
Supplement dated December 1, 2022 to the current Prospectus, as may be supplemented (the Prospectus) 
 
As of October 1, 2023 (the Effective Date), Anthony Wang will be added as a portfolio manager of the fund. As of the Effective Date, 
Anthony Wang and Ken Allen will be jointly and primarily responsible for the day-to-day management of the fund’s portfolio.  
 
Accordingly, as of the Effective Date, the following portfolio manager information amends and supplements the summary section of the 
Prospectus for the fund under the heading “Portfolio management”: 
 

Anthony Wang 
Vice President 
Managed fund since 2023 

 
As of the Effective Date, the information in the “Subadvisors and Portfolio Managers” section of the Prospectus under the heading “T. 
Rowe Price Associates, Inc. (“T. Rowe Price”)” will be amended to include Anthony Wang as a portfolio manager of the fund within the 
table of portfolio managers specific to the fund, as well as to include the below in the bulleted list of the portfolio managers below the 
table: 
 

Anthony Wang. Vice President; joined T. Rowe Price in 2017. 
 

In addition, as of January 1, 2024, Ken Allen will no longer serve as a portfolio manager for the fund, and all references to Mr. Allen will 
be removed from the Prospectus as of January 1, 2024.   
 
 
You should read this supplement in conjunction with the Prospectus and retain it for your future reference. 
 



 
 
 

Prospectus Supplement 
 
 
John Hancock Variable Insurance Trust (the Trust) 
Global Equity Trust (the fund) 
 
Supplement dated September 22, 2022, to the current Prospectus, as may be supplemented (the Prospectus) 
 
At its meeting held on September 20-22, 2022, the Trust’s Board of Trustees approved changes to the fund’s principal investment 
strategies effective as of October 1, 2022 (the Effective Date). 
 
In connection with the change described above, the “Principal investment strategies” in the “Fund summary” section of the Prospectus 
will be amended and restated in its entirety as follows, as of the Effective Date: 
 
The fund seeks to generate capital appreciation by investing at least 80% of net assets (plus borrowings for investment purposes) in a 
diversified portfolio of equity securities. This policy is subject to change only upon 60 days’ notice to shareholders. Under normal market 
conditions, at least 40% of the value of the fund’s net assets will be invested in issuers domiciled outside of the United States (“Foreign 
Companies”), unless the manager deems market conditions and/or company valuations to be less favorable to Foreign Companies, in 
which case, the fund will invest at least 30% of the value of its net assets in Foreign Companies. Foreign Companies include issuers 
domiciled in emerging markets and securities for which the relevant reference entity is domiciled outside the United States, such as 
American Depositary Receipts (ADRs), that trade on U.S. exchanges. There are no limits on the market capitalization ranges of the 
companies in which the fund may invest. The fund may invest in the securities of large, medium, or small companies. 

In managing the fund, the manager seeks to identify undervalued companies that exhibit attractive valuations, solid business 
franchises, sustainable margins/cash flow, disciplined capital allocation, strong management teams, and strong balance sheets. 

The manager employs an unconstrained, bottom-up stock selection process based on disciplined fundamental research with the aim to 
create a diversified portfolio of quality global stocks of any size that not only demonstrate compelling value but also generate 
sustainable cash flows. Equity securities include common and preferred stocks and their equivalents, including depositary receipts, 
warrants, rights, and securities convertible into common or preferred stocks. 

The decision-making process involves candidate companies being screened for valuation, quality, and dividends, together with a 
detailed examination of the challenges and opportunities that exist for that business. The manager will assess the valuation opportunity 
for that company by establishing base-case, upside, and downside price targets. The manager will take into consideration the 
diversification benefits and the liquidity of the security before making the final investment decision. 

The fund may invest in cash, money market instruments, repurchase agreements, or other short-term instruments for the purposes of 
meeting redemption requests or making other anticipated cash payments. 
 
The manager considers environmental, social, and/or governance (ESG) factors, alongside other relevant factors, as part of its 
investment process. The ESG characteristics utilized in the fund’s investment process may change over time and one or more 
characteristics may not be relevant with respect to all issuers that are eligible fund investments. 

You should read this supplement in conjunction with the Prospectus and retain it for your future reference. 



 
 

Prospectus and Statement of Additional Information Supplement 
 
 
John Hancock Variable Insurance Trust 
Supplement dated August 31, 2022 to the current Prospectus and Statement of Additional Information (the SAI), as may be 
supplemented 
 
In December 2020, the Securities and Exchange Commission adopted Rule 2a-5 (the “Valuation Rule”) under the Investment Company 
Act of 1940 (“1940 Act”), providing a framework for fund valuation practices and addressing the particular role of boards of directors 
with respect to the fair value of such fund’s investments. Among other things, the Valuation Rule permits a fund’s board to designate a 
fund’s investment adviser to perform the fund’s fair value determinations, subject to board oversight and certain reporting and other 
requirements. Compliance with the Valuation Rule is required by September 8, 2022. 
 
The Board of Trustees of the Trust (the “Board”), as of September 1, 2022 (the “Effective Date”), has designated John Hancock Variable 
Trust Advisers LLC (the “Advisor”) as the valuation designee to perform fair value functions in accordance with the Advisor’s Valuation 
Policies and Procedures policy (the “Valuation Policy”), relating to the assets held by each fund of the Trust on any day that a fund’s 
NAV is determined. The Advisor undertakes such process in accordance with its Valuation Policy and related procedures that the 
Advisor maintains and may update from time to time. The Board has, as of the Effective Date, delegated the fair valuation responsibility 
to the Advisor, subject to its oversight, and the Advisor’s use of its Valuation Policy replaces any and all references to the contrary. 
 
You should read this supplement in conjunction with the Prospectus and SAI and retain it for your future reference. 
 



 
 
 

Manulife, Manulife Investment Management, Stylized M Design, and Manulife Investment Management & Stylized M Design are trademarks of  
The Manufacturers Life Insurance Company and are used by its affiliates under license. 

 
 

Prospectus Supplement 
 

John Hancock Asset-Based Lending Fund John Hancock Investment Trust II 
John Hancock Bond Trust John Hancock Investors Trust 
John Hancock California Tax-Free Income Fund John Hancock Municipal Securities Trust 
John Hancock Capital Series John Hancock Premium Dividend Fund 
John Hancock Exchange-Traded Fund Trust John Hancock Sovereign Bond Fund 
John Hancock Financial Opportunities Fund John Hancock Strategic Series 
John Hancock Funds II John Hancock Tax-Advantaged Global Shareholder Yield Fund 
John Hancock Funds III John Hancock Variable Insurance Trust 
John Hancock Investment Trust  

 
Supplement dated August 19, 2022 to the current Prospectus, as may be supplemented (the “Prospectus”) 
  
Effective immediately, the following replaces the similar information contained in each Prospectus, as applicable: 

 
The regulation of the U.S. and non-U.S. derivatives markets has undergone substantial change in recent years and such 
change may continue. In particular, effective August 19, 2022 (the “Compliance Date”), Rule 18f-4 under the 1940 Act (the 
“Derivatives Rule”) replaces the asset segregation regime of Investment Company Act Release No. 10666 (“Release 10666”) 
with a new framework for the use of derivatives by registered funds. On the Compliance Date, the SEC rescinded Release 
10666 and withdrew no-action letters and similar guidance addressing a fund’s use of derivatives and began requiring funds to 
satisfy the requirements of the Derivatives Rule. As a result, on or after the Compliance Date, the funds will no longer engage 
in “segregation” or “coverage” techniques with respect to derivatives transactions and will instead comply with the applicable 
requirements of the Derivatives Rule. 
 
The Derivatives Rule mandates that a fund adopt and/or implement: (i) value-at-risk limitations (“VaR”); (ii) a written derivatives 
risk management program; (iii) new Board oversight responsibilities; and (iv) new reporting and recordkeeping requirements. 
In the event that a fund’s derivative exposure is 10% or less of its net assets, excluding certain currency and interest rate 
hedging transactions, it can elect to be classified as a limited derivatives user (“Limited Derivatives User”) under the 
Derivatives Rule, in which case the fund is not subject to the full requirements of the Derivatives Rule. Limited Derivatives 
Users are excepted from VaR testing, implementing a derivatives risk management program, and certain Board oversight and 
reporting requirements mandated by the Derivatives Rule. However, a Limited Derivatives User is still required to implement 
written compliance policies and procedures reasonably designed to manage its derivatives risks. The Derivatives Rule also 
provides special treatment for reverse repurchase agreements, similar financing transactions and unfunded commitment 
agreements. Specifically, a fund may elect whether to treat reverse repurchase agreements and similar financing transactions 
as “derivatives transactions” subject to the requirements of the Derivatives Rule or as senior securities equivalent to bank 
borrowings for purposes of Section 18 of the 1940 Act. In addition, a fund, including money market funds, may invest in a 
security on a when-issued or forward-settling basis, or with a non-standard settlement cycle, and the transaction will be 
deemed not to involve a senior security, provided that: (i) the fund intends to physically settle the transaction; and (ii) the 
transaction will settle within 35 days of its trade date. 
 

 
You should read this Supplement in conjunction with each Prospectus and retain it for your future reference. 



 
 
 

Prospectus Supplement 
 
 
John Hancock Variable Insurance Trust (the Trust) 
Science & Technology Trust (the fund) 
 
Supplement dated June 23, 2022 to the current prospectus, as may be supplemented (the Prospectus) 
 
Effective as of June 23, 2022 (the Effective Date), the following information supplements and supersedes any information to the 
contrary relating to the fund contained in the Prospectus. 
 
At its meeting held on June 21-23, 2022, the Board of Trustees of the Trust (the Board) approved changes to the fund’s subadvisory 
arrangements such that T. Rowe Price Associates, Inc. (T. Rowe Price) is the sole subadvisor to the fund. Accordingly, as of the Effective 
Date, all references to Allianz Global Investors U.S. LLC and its portfolio managers as part of the fund’s portfolio management team are 
hereby removed from the Prospectus. In addition, at the same meeting, the Board also approved a reduction in the fund’s management 
fee schedule effective as of June 1, 2022. 

In connection with the Board actions described above, the Prospectus is further hereby amended as follows:  

1. The “Annual fund operating expenses” table and the “Expense example” table under “Fees and expenses” in the “Fund summary” 
section for the fund are amended and restated as follows: 

 
Annual fund operating expenses (%) (expenses that you pay each year as a 
percentage of the value of your investment) Series I Series II Series NAV 
Management fee1 0.94 0.94 0.94 
Distribution and service (Rule 12b-1) fees 0.05 0.25 0.00 
Other expenses 0.04 0.04 0.04 
Total annual fund operating expenses 1.03 1.23 0.98 
Contractual expense reimbursement2 –0.01 –0.01 –0.01 
Total annual fund operating expenses after expense reimbursements 1.02 1.22 0.97 

  
1 "Management fee" has been restated to reflect the contractual management fee schedule effective June 1, 2022. 
2 The advisor contractually agrees to waive a portion of its management fee and/or reimburse expenses for the fund and certain 

other John Hancock funds according to an asset level breakpoint schedule that is based on the aggregate net assets of all the 
funds participating in the waiver or reimbursement. This waiver is allocated proportionally among the participating funds. During 
its most recent fiscal year, the fund’s reimbursement amounted to 0.01% of the fund’s average daily net assets. This agreement 
expires on July 31, 2024, unless renewed by mutual agreement of the fund and the advisor based upon a determination that this 
is appropriate under the circumstances at that time. 

 
Expense example 
 
The examples are intended to help you compare the cost of investing in the fund with the cost of investing in other mutual funds. 
The examples assume that $10,000 is invested in the fund for the periods indicated and then all shares are redeemed at the end 
of those periods. The examples also assume that the investment has a 5% return each year and that the fund’s operating expenses 
remain the same. The expense example does not reflect fees and expenses of any variable insurance contract that may use the 
fund as its underlying investment option and would be higher if they did. Although your actual costs may be higher or lower, based 
on these assumptions your costs would be: 
 

Expenses ($) Series I Series II Series NAV 
1 year 104 124 99 
3 years 327 389 311 
5 years 568 675 541 
10 years 1,259 1,488 1,200 

 

2. As of the Effective Date, the following disclosure is added following the paragraph under the heading “Past performance” in the “Fund 
summary” section for the fund: 



 
 
 

A note on performance 

Effective June 23, 2022, T. Rowe Price Associates, Inc. (T. Rowe Price) became the fund's sole subadvisor. Prior to June 23, 
2022, the fund was managed by both T. Rowe Price and a different subadvisor. The performance presented prior to June 23, 
2022 should not be attributed to the sole management of the fund by T. Rowe Price. The fund's performance shown below might 
have differed materially had T. Rowe Price solely managed the fund prior to June 23, 2022. 

3. The management fee table for the fund as shown in “Appendix A Schedule of Management Fees” of the Prospectus is amended and 
restated in its entirety as follows:   

Fund 
Science & Technology Trust 
 

APR          Advisory Fee Breakpoint       
  
1.050% — first $50 million; 
1.025% — between $50 million and $100 million; 
1.000% — between $100 million and $200 million*; 
0.975% — between $200 million and $500 million**; 
0.950% — between $500 million and $1 billion***; and 
0.925% — excess over $1 billion†. 

 
*When Aggregate Net Assets exceed $100 million on any day, the annual rate of advisory fee for that day is 1.000% on the first $100 million of 
Aggregate Net Assets. 
**When Aggregate Net Assets exceed $200 million  on any day, the annual rate of advisory fee for that day is 0.975% on the first $200 million 
of Aggregate Net Assets.  
***When Aggregate Net Assets exceed $500 million on any day, the annual rate of advisory fee for that day is 0.950% on the first $500 million 
of Aggregate Net Assets. 
 
†The fee schedule above became effective on June 1, 2022. 
 

 
You should read this supplement in conjunction with the Prospectus and retain it for your future reference. 



 
 

Prospectus Supplement 
 
 
John Hancock Variable Insurance Trust 
Science & Technology Trust (the fund) 
 
Supplement dated June 8, 2022 to the current prospectus, as may be supplemented (the Prospectus) 
 
Effective immediately, the following information supplements and supersedes any information to the contrary relating to the fund contained 
in the Prospectus. 
 
The “Principal investment strategies” portion of the “Fund summary” section of the Prospectus is revised and restated in its entirety as 
follows:  
 

Under normal market conditions, the fund invests at least 80% of its net assets (plus any borrowings for investment purposes) in the 
common stocks of companies expected to benefit from the development, and/or use of science and/or technology. (The fund will 
provide written notice to shareholders at least 60 days prior to a change in its 80% investment policy.) For purposes of satisfying this 
requirement, common stock may include equity-linked notes and derivatives relating to common stocks, such as options on equity-
linked notes. 
 
Some industries likely to be represented in the fund include: 
 
 information technology including hardware, software, semiconductors and technology equipment 
 telecommunications equipment and services 
 media including advertising, broadcasting, cable and satellite, movies, entertainment, publishing and information services 
 environmental services 
 internet commerce and advertising 
 life sciences and health care, including pharmaceuticals, health care equipment and services, and biotechnology 
 chemicals and synthetic materials 
 defense and aerospace 
 alternative energy 
 
While most of the fund’s assets are invested in U.S. common stocks, the fund may also purchase other types of securities, including 
U.S. dollar- and foreign currency-denominated foreign securities, convertible stocks and bonds, and warrants, and use futures and 
options, in keeping with the fund’s investment objectives. 
 
Stock selection for the fund generally reflects a growth approach based on an assessment of a company’s fundamental prospects 
for above-average earnings, rather than on a company’s size. As a result, fund holdings can range from securities of small companies 
developing new technologies to securities of blue chip firms with established track records. The fund may also invest in companies 
that are expected to benefit from technological advances even if they are not directly involved in research and development. The 
fund may invest in suitable companies through initial public offerings (IPOs). 
 
The fund holds a certain portion of its assets in money market reserves, which can consist of shares of certain internal T. Rowe Price 
money market funds as well as U.S. dollar and foreign currency-denominated money market securities, including repurchase 
agreements, in the two highest rating categories, maturing in one year or less. 
 
The fund may invest up to 10% of its total assets in hybrid instruments. Hybrid instruments are a type of high-risk derivative which 
can combine the characteristics of securities, futures and options. Such securities may bear interest or pay dividends at below market 
(or even relatively nominal) rates. 
 
In pursuing the fund’s investment objective, a subadvisor has the discretion to purchase some securities that do not meet its normal 
investment criteria, as described above, when it perceives an unusual opportunity for gain. These special situations might arise when 
a subadvisor believes a security could increase in value for a variety of reasons including a change in management, an extraordinary 
corporate event, a new product introduction or a favorable competitive development. 
 
The fund may sell securities for a variety of reasons, including to realize gains, limit losses, or redeploy assets into more promising 
opportunities. 

 
Additionally, effective immediately, the following paragraph is removed from the fund’s “Principal risks” in the “Fund summary” section of 
the Prospectus: 
 



 

  
 

 

 
 
 
Short sales risk. Short sales involve costs and risk. A fund must pay the lender interest on a security it borrows, and the fund will 
lose money if the price of the borrowed security increases between the time of the short sale and the date when the fund replaces 
the borrowed security. 
 

 
You should read this supplement in conjunction with the Prospectus and retain it for your future reference. 



 
 
 

Prospectus Supplement 
 
 
John Hancock Variable Insurance Trust 
Science & Technology Trust (the fund) 
 
Supplement dated May 18, 2022 to the current Prospectus, as may be supplemented (the Prospectus) 
 
On May 17, 2022, Allianz Global Investors U.S. LLC (“AGI US”), one of the subadvisers to the fund, pled guilty in the U.S. District Court 
for the Southern District of New York to one count of securities fraud.  In addition, the U.S. Securities and Exchange Commission (“SEC”) 
entered an administrative cease-and-desist order against AGI US on the same date for certain violations of the Securities Exchange Act 
of 1934 and the Investment Advisers Act of 1940 and certain rules promulgated thereunder. The guilty plea and the cease-and-desist 
order do not relate to AGI US’s management of the fund, but rather to a discontinued offering by AGI US of certain private investment 
funds, which have since been liquidated.  

As a consequence of the guilty plea and the SEC’s cease-and-desist order, AGI US is disqualified from acting as a subadviser to the 
fund. However, on May 17, 2022, the SEC issued an order under Section 9(c) of the Investment Company Act of 1940 granting temporary 
exemptive relief that permits AGI US to continue to act as a subadviser to the fund for a period of ten weeks in order to facilitate the 
orderly transition of the management of the portion of the fund managed by AGI US.  Under the terms of the order, among other conditions, 
AGI US (or one of its affiliates) will bear all expenses associated with the transition of the management of the portion of the fund managed 
by AGI US. 

John Hancock Variable Trust Advisers LLC, the fund’s investment adviser, is working to determine the best course of action to benefit 
fund shareholders following these events. The Board of Trustees of the Trust is aware of these events and will review any such 
recommendations and will determine appropriate action to take as a result. 
 
 
You should read this supplement in conjunction with the Prospectus and retain it for your future reference. 
 

 


